
STBRI Composite J-REIT Total Return Index

STBRI Composite J-REIT Price Return Index
STBRI Office J-REIT Total Return Index

STBRI Office J-REIT Price Return Index

Sep. 10, 2001=1,000

STBRI J-REIT Index (September 10, 2001 ~ December 31, 2011)
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STBRI Composite J-REIT Dividend Yield
STBRI Office J-REIT Dividend Yield

J-REIT Expected Dividend Yield  (September 10, 2001 ~ December 31, 2011)

February 1, 2012
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STBRI Residential J-REIT Total Return Index

STBRI Residential J-REIT Price Return Index

STBRI Residential J-REIT Index (December 30, 2004 ~ December 31, 2011)
Dec. 30, 2004=1,000

February 1, 2012
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STBRI Composite J-REIT Total Return Index
STBRI Office J-REIT Total Return Index
STBRI Residential J-REIT Total Return Index

*Reindexed to December 30, 2004=100,
 due to compare the performance between Composite, Office and Residential Indexes

STBRI J-REIT Index (December 30, 2004 ~ December 31, 2011)
- Composite, Office and Residential Index-Dec. 30, 2004=100

D
ec

 - 
04

Fe
b 

- 0
5

A
pr

 -
 0

5
Ju

n 
- 0

5
A

ug
 - 

05
O

ct
 -

 0
5

D
ec

 - 
05

Fe
b 

- 0
6

A
pr

 -
 0

6
Ju

n 
- 0

6
A

ug
 - 

06
O

ct
 -

 0
6

D
ec

 - 
06

Fe
b 

- 0
7

A
pr

 -
 0

7
Ju

n 
- 0

7
A

ug
 - 

07

Ju
n 

- 0
9

Ju
n 

- 1
0

Ju
n 

- 1
1

A
ug

 - 
09

A
ug

 - 
10

A
ug

 - 
11

A
pr

 -
 0

9

A
pr

 -
 1

0

A
pr

 -
 1

1

Fe
b 

- 0
9

Fe
b 

- 1
0

Fe
b 

- 1
1

D
ec

 - 
08

D
ec

 - 
09

D
ec

 - 
10

D
ec

 - 
11

O
ct

 -
 0

8

O
ct

 -
 0

9

O
ct

 -
 1

0

O
ct

 -
 1

1

A
ug

 - 
08

Ju
n 

- 0
8

A
pr

 -
 0

8
Fe

b 
- 0

8
D

ec
 - 

07
O

ct
 -

 0
7

February 1, 2012

20

60

40

100

80

160

140

120

180

200

220

240

Source: STB Research Institute / STBRI J-REIT Index® is a brand name officially registered by STB Research Institute Co.,Ltd.

Copyright STB Research Institute Co.,Ltd. All rights reserved. 4/5



STBRI Composite J-REIT Expected Dividend Yield
STBRI Office J-REIT Expected Dividend Yield
STBRI Residential J-REIT Expected Dividend Yield

J-REIT Expected Dividend Yield (December 30, 2004 ~ December 31, 2011)
- Composite, Office and Residential Index-

February 1, 2012
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